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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors
Community Organizations Active in Disasters, Inc.

We have audited the accompanying consolidated statements of financial position of
Community Organizations Active in Disasters, Inc. (a nonprofit organization) and subsidiary
as of June 30, 2008 and 2007, and the related consolidated statements of activities,
functional expenses and cash flows for the years then ended. These financial statements
are the responsibility of the Organization’s management. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the consolidated financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the consolidated financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as
well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the consolidated financial statements referred to above present fairly, in all
material respects, the financial position of Community Organizations Active in Disasters,
Inc. and subsidiary as of June 30, 2008 and 2007, and the changes in their net assets and
their cash flows for the years then ended, in conformity with accounting principles
generally accepted in the United States of America.
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56 East Chase Street ¢ Post Office Box 12484 ¢ Pensacola, Florida 32591
Telephone (850) 434-3146 * Fax (850) 438-2160 + E-mail: cpa@BTPcpas.com



CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

COMMUNITY ORGANIZATIONS ACTIVE IN DISASTERS, INC.

AND SUBSIDIARY

June 30, 2008 and 2007

ASSETS
2008 2007

Cash and cash equivalents $ 650,843 $ 154,447
Accounts receivable 1,506 38,346
Prepaid expenses 7,110 9,694
Property and equipment, net 7,145 3,881
Property held for lease 160,174 550,117
Escrow 1,000

Total assets $ 826,778 $ 757485

LIABILITIES AND NET ASSETS

Liabilities

Accounts payable and accrued expenses 3 34,715 $ 3,340

Deposits 2,750 15,250

Total liabilities 37,465 18,590
Net assets

Unrestricted 701,021 618,094

Temporarily restricted 88,292 120,801

Total net assets 789,313 738,895

Total liabilities and net assets $ 826,778 $ 757485
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The accompanying notes are an integral part of these consolidated financial statements.



CONSOLIDATED STATEMENTS OF ACTIVITES

COMMUNITY ORGANIZATIONS ACTIVE IN DISASTERS, INC.

AND SUBSIDIARY
Year Ended June 30, 2008

CHANGES IN NET ASSETS

REVENUE AND SUPPORT
Contributions

Donation of property held for lease

Donated services and other in-kind
contributions

Contract revenue

Interest income

Loss on sale of assets

Rental

Special events

Net assets released from restrictions

TOTAL REVENUE AND SUPPORT

EXPENSES
Program services
Mission Homeward Bound
Mitigation
Preparedness
Response

Recovery
Faith-Based

Total program services
Supporting services
General and administrative
Fundraising
Total supporting services
TOTAL EXPENSES
CHANGE IN NET ASSETS
NET ASSETS, BEGINNING OF YEAR

NET ASSETS, END OF YEAR

2008
Temporarily
Unrestricted Restricted Total
$ 11,589 $ 94427 $ 106,016
590,735 - 590,735
120,899 24,423 145,322
122,688 30,598 153,286
7,543 - 7,643
(100,246) - (100,246)
14,589 - 14,589
36,878 - 36,878
181,957 (181,957) -
986,632 (32,509) 954,123
632,062 - 632,062
43,008 - 43,008
50,917 - 50,917
68,226 - 68,226
34,619 - 34,619
18,169 18,169
847,001 - 847,001
56,704 - 56,704
56,704 - 56,704
903,705 903,705
82,927 (32,509) 50,418
618,094 120,801 738,895
$ 701,021 § 88292 § 789.313

The accompanying notes are an integral part of these consolidated financial statements.
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CONSOLIDATED STATEMENTS OF ACTIVITES

COMMUNITY ORGANIZATIONS ACTIVE IN DISASTERS, INC.
AND SUBSIDIARY

Year Ended June 30, 2007

CHANGES IN NET ASSETS

REVENUE AND SUPPORT
Contributions
Donation of property held for lease
Donated services and other in-kind
contributions

Contract revenue
Rental

TOTAL REVENUE AND SUPPORT

EXPENSES

Program services
Mission Homeward Bound
Mitigation
Preparedness
Response
Recovery
Faith-Based

Total program services
Supporting services
General and administrative
Fundraising
Total supporting services
TOTAL EXPENSES
CHANGE IN NET ASSETS
NET ASSETS, BEGINNING OF YEAR

NET ASSETS, END OF YEAR

2007
Temporarily

Unrestricted Restricted Total
$ 37,391 % 55,801 § 93,192
935,779 - 935,779
94,613 - 94,613
143,427 65,000 208,427
53,660 - 53,660
1,264,870 120,801 1,385,671
512,531 512,531
11,288 - 11,288
24,929 - 24,929
38,935 - 38,935
3,675 - 3,575
18,829 - 18,829
610,087 - 610,087
36,189 36,189
500 500
36.689 36,689
646,776 - 646,776
618,094 120,801 738,895
$ 618,094 3 120,801 §$ 738,895

The accompanying notes are an integral part of these consolidated financial statements.
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